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TO HAVE AND TO HOLD 21l arad singalar the said premises urto the Motz aaer, s soocessers o 1 assicns forover.

The Mortgagor represents and warrants that said Merteazor is seirad of the abiove desribund proises in fov single sbsolute; that
the above described premises are free ard dear of all Lens or othar enonntrarees, thiat the Mortzecor i Loafulhy anpoacied to wen-
vey o encumber the sanie; ardd that the Mortgagor will forever debord the il pronises vnto the Mot gagev, ity suoocssors atal assiges,
from amnd 2zainst the Morgagor and every person whomsoover bawfully iy or to da the same o 20y past thereud.

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

- L. That the Mortgagor will premgptly pay the principal and interest o the inedeltndiess edvidvinad by 0id prosissory note at the
tines and in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additional swons which may be advanoad bereaftor, at the option of the
Mottyzagee, for the payment of taes, or public assessments, hazard insurance praninins pepairs or othar such purposes punuard to the
provisions of this reortgage, and alwo for any koans or advances that nmay bereafter tae peale by thas Mortzazer to the Mortpagor ueder
the suthority of Sev. $5-55, 1962 Code of Liws of South Caiching, as ancerated, or stndar statutes, ss] o) surs so a v areal shall Lear
interest at the sirne rate of rates as that provided in siid note unless otherwine agread upon by the parties ared Juadl Le payabde at the
derand of the Morteagzoe, unless othera ise provided in writing.

3. That Mortgagor will keep the improvermcuts on the mortgaged preniises, whether row eristitg or bereafter to be erectal, insurel
axainst Joss by fire, windstorm and other hazards in a sum rot kess than the balame due hereunder at any tune ared in a co:npany or
wotpuanies acceptabile to the Morlgagee, and Motgagor doos hereby assign the poliy or pdlicies of insurame to the Morteagee ard
azrees that all sech policies shall be held by the Mortzagee shoubl it so require and shall incdude lns pazable clhiewn in Eavor of the
Mortzagee; and in the event of Joss, Mortgagor wiall give immaliste potice thereof to the Mortgagee by registezal 1anl al should the
Mortgasor at any tine fal to kevp said premuses insured or fail to pay the premiuns for such insurance, then the Moitgadee may cause
such improvements 10 be itoured in the name of the Mortgagor and reimburse itself for the cost of such irourance, with dinterest as
hercizuabuve providad.

4. That the Mortgagor will kevp all improvements upon the morteaged premises in good repair, and shoull Mordgazor fail to do
o the Morteazee 1ay. ot its option, enter zpon said premises and make whatevar repairs are rewssany sl (hanie the eapenses for such
repaiss to the niorteage debt ard collect the same urider this mortgage, with interest as hereinmabane providal

5. That the Mortzager may at any time rejuire the issuarce and maintename of insurance upon the bic of any person oblizated
under the irlebtediess sequred hereby i a svny suflicient to pay the neeitgage Jubt. with the Mortgagee as Lesediciany, arnd if the
S:Emiunu are et otherwise paid, the Mostgagee 1y pay said premiums axd any amount so paid shall bevome a part of the mortzage

cht.

6. That Mortgacor agziees to pay all taxes and other public assasrerts kvied azainst the mortzaged premises on or before the
due dates thereof ame] to ealithit the reveipts therefor at the offices of the Mortratee inmalistely vpon payinent, and should the Mort-
gazur fad to pay sulh v amd ssseaanents when the same shall L2l doe, the Mortgazes sy, 4t its oplion. pay the sanwe and charge
the wmnonnts so paid to the mortgage debt ard collat the same urder this orteace, with interest us above provided.

7. That if this mortaze secures a “constroction loan™, the Mortyasor agrevs that the prisdipal amonuet of the indebtadness hereby
sazrs] abiadl be dishirsed to the Morteavor in poricdic ponaments, a3 cutetocdion proZtesses, in aocotdance with the terms and cordi-

ot of 4 Constrection Loan Agreeient which is separately exevutal bot iy wnede a part of this noitgage and incorporatad herein by
reference.

S That the Mectoasor will net farther cinunber the prauises abore Josenitad, withont the prier consent of the Moitgagee, and
should e Mortoace so encisnbar such premises, the Mortgazee may. at s option. delate the imdebteduess herely sexured to be
inioadratedy ddue ] pavalle amdd 1nay institute any proveclings novessary to wollet said indebtedress.

9. That shoutd the Motteazor alicnste the morteazed premises by Cortract of Sile. Bond for Titke, or Doed of Coaveyance, and
the witkin rortoade irddebteduess is ot pail in ful, the Mortgazor or his Parchaser shall be raquired to file with the Association an
apphcation for an assumption of the motcage isnleltadress, pay the reasonslle cost as roquirad by the Association for processing the
assuptivn fureish the Assocation with 2 copy of the Contriet of Sale, Bond for Title, or Dred of Comverance, an:d have the interest
rate an the loan hatance exstinz at the tine of transfer modified by irarcaune the intorest rate on the said Joan balarce to the maxi-
mutn rate per annum paornaitted to be chirged at thoet tine by applicable- South Caralina baw, or a lesser increase in interest rate as may
bLe detennined by the Asseistion. The Aswociztion will rtify the Mortaacor or Lis purchaser of the pew interest rate and morthly pay-
ments and will moel him a rew passhook. Shosld the Mortgagor, or his Purchaser, £35] to womply with the provisions of the within
paragraph the Morteagee at its option. may declare the indebtedness herdhy secured to be immediately due and paysble and may
institute any procecdings necessany to collect said indeltedness.

10. That should the Mortgaver fai] to make payments of principal and interest as due on the promissory rote and the same shall be
urpaidd for a period of thirty (30) dave. or of there should be any fatire to comply with ard abide by any by-laws or the charter of
the Mortragee. or any stipulations et out in this mortgage. the Mortearee, at its option. may write 1o the Mortragor at his Last known
addrexs giving him thirty (30) days in which to rectify the said default amd shoudd the Mortgzavor fad to rectify said default within the
said thirty days. the Mortgagee, nray . a1 its option, incresse the interest rate on the Joan bilange for the remaining tenm of the loan or
for a besser ter to the mavimum rate per ansam penaitted to be charged ot that time by applicable South Carolina Iaw, or a lesser
increase rate as may be detcrmited by the Assition. The monthly pasments wall be adinted accordinghy,

11. That ¢hould the Morteacor fa:! to mde pastinonts of priscipal and intorest as due on the promissory note and shoukd any monthly
installment bexone past due For a peries] in eweess of 13 davs, the Morteszoe iy collat a “late chirze™ 1ot 1o exceed an amount

epual to five (377 ) per centum of any such past due installimerd in order to cover the eatra eapense iteident to the handiing of such
delisrjuent payments.

12. That the Mortpazor herchy assigns to the Mortzagee, its snccessors and assigns. all the tents, isues. and profits accruing from
the mortzaged premnises. relsining the right to bt the same so lenzx as the Jdebt bereby secured is not in arrears of payment. but
should any part of the principal indebtalnoss, or interest, Laves, or fire insurae premiums, be past due and unpaid, the Morigagee
may without notice or further proceedings take over the moertesged premies, if they shall be occupied by a tenant or tenants, and
collct said rents and profits and apply the same 1o the indebtadness herely sewurad, without liability to account for anything more
than the rents and profits actually collected, less the cost of callection. and any tenant is anthorized. upon request by Mortgagee, 1o
make all rental payments direct to the Mortgapee. without Lahility to the Morteagor. until notificl to the contrary by the Mortragee;
ard shauld said premises at the time of such default be occupied by the Morteazor, the Morteagee may apply to the Judge of the
County Court or to any Judge of the Court of Comamon Pleas who shall be residlent or prniding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

in;!l th(;d cost of collection, to the morteage debt without liability t» account for anything more than the rents and profits actually
collected.

13. That the Morigagee. at jts option, may require the Mortgagor to pay {o the Morteagee, on the first day of each month until the
riote secured herchy is fully paid, the following sums in addition to the paynients of principal and interest provided in sakd note: a sum
equal to the premiums that will neat become due and pavable on policies of mortgage gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) Tess all sums already paid therefor. divided by the number of months to elapse before ene month prior to the date when
such premiums. taves. and assessments will be duve and payable, such sums to be held hy Mortgagee to pay said premiums, taxes and
special assesanents. Should these payments excred the amount of payments actually made by the Morteagee for taxes, assessments, or
insurance preminms, the excess may be credited by the Morteagee on subsenuent payments to he made by the Mortgagor; if, however.
said sums shall be insufficient to make said payments when the same shall beconie due ard payable, the Mortgagor shall pay to the
Morlgagee any amounts necessary to make up the deficiency. The Mortgaror further agrees that at the end of ten years from the date
heteof, Morigagee may, at its option. apply for renewal of morteage gmaranty or similar insurance (if applicable) covering the balance
then remaining due on the morieage debt. and the Morleagor may, at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same ta the mortrage debit. in which event the Mortgagor shall
repay to Mortgagee such premium payment., with intercst. at the rate specificd in said promissory note, in equal monthly installtments
over the remaining payment penod.
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